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INDEPENDENT ACCOUNTANTS® REPORT
ON APPLYING AGRELD UPON PROCEDURES ON
THE OTHER FUNDS

Oversight Board of the Successor Agency
City of Atascadero
Atascadero, California 93420

We have performed the procedures enumerated below solely to assist in ensuring that the Successor Agency of the City of
Atascadero is complying with its statutory requirements with respect to AB1484. Management of the Successor Agency is
responsible for the accounting records pertaining to statutory compliance pursnant to Health and Safety Code Section 34179.5.

This agreed-upon procedures engagement was performed in accordance with attestation standards established by the American
Institute of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of the specified users of
the report. Consequently, we make no representation regarding the sufficiency of the procedures described below either for the

purpose for which this report has been requested or for any other purpose.

Procedures Applied

1. Obtain from the Successor Agency a listing of all assets that were transferred from the former redevelopment agency to the
Successor Agency on February 1, 2012. Apree the amounts on this listing to account balances estabiished in the accounting
records of the Successor Agency. Identify in the Agreed-Upon Procedures (AUP) report the amount of the assets transferred

to the Successor Agency as of that date.

Result:
We found no exceptions as a result of the procedures performed. See Attachment A.

If the State Controller’s Office has completed its revisw of transfers required under both Sections 34167.5 and 34178.8 and
issued its report regarding such review, attach a copy of that report as an exhibit to the AUP report. If this has not yet

!\J

occurred, perform the following procedures:

a. Obtain a listing prepared by the Successor Agency of transfers (excluding payments for goods and services) from
the former redevelopment agency to the city, county, or city and county that formed the redevelopment agency for
the period from January 1, 2011 through January 31, 2012. For each transfer, the Successor Agency should
describe the pnrpose of the transfer and describe in what sense the transfer was required by one of the Agency’s
enforceable obligations or other legal requirements. Provide this listing as an attachment to the AUP report.

Result:
‘We found no exceptions as a result of the procedures performed. See Attachment B and B.1.

1
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b.

Obtain a listing prepared by the Successor Agency of transfers (excluding payments for goods and services) from
the Successor Agency to the city, county, or city and county that formed the redevelopment agency for the period
from February 1, 2012 through June 30, 2012. For each transfer, the Successor Agency should describe the
purpose of the transfer and describe in what sense the transfer was required by one of the Agency’s enforceable
obligations or other legal requirements. Provide this listing as an attachment to the AUP report.

Result:
There were no transfers from the Successor Agency to the City or County.

For each transfer, obtain the lepal document that formed the basis for the enforceable obligation that required any
transfer. Note in the AUP report the absence of any such legal document or the absence of language in the

document that required the transfer.

Result;
‘We found no exceptions as a result of the procedures performed. See Attachment B.1.

3. Tf the State Contreller’s Office has completed its review of transfers required under both Sections 34167.5 and 34178.8 and
issued its report regarding such review, aitach a copy of that report as an exhibit to the AUP report. If this has not yet

occurrad, perform the following procedures:

a.

Obtain a listing prepared by the Successor Agency of transfers (excluding payments for goods and services)
from the former redevelopment agency to any other public agency or to private parties for the period from

" January I, 2011 throu'gh January 31, 2012. For each transfer, the Successor Agency should describe the purpose
of the transfer and describe in what sense the transfer was required by one of the Agency’s enforceable
cbligationsor other legal requirements. Provide this listing as an aitachment to the AUP report.

Resuli:
Not applicable. No other fund assets were transferred to a public agency or private party.

Obtain a listing prepared by the Successor Agency of transfers (excluding payments for goods and services)
from the Successor Agency to any other public agency or private parties for the period from February 1, 2012
through June 30, 2012. For each transfer, the Successor Agency should describe the purpose of the transfer and
describe in what sense the transfer was required by one of the Agency’s enforceable obligations or other legal
requirements. Provide this listing as an attachment to the AUP report.

Result:
Not applicable. No other fund assets were transferred to a public agency or private party.

For each transfer, obtain the legal document that formed the basis for the enforceable abligation that required
any transfer. Note in the AUP report the absence of any such legal document or the absence of language in the

document that required the transfer.

Result:
Not applicable. No other fund assets were transferred to a public agency or private pariy.




4, Perform the following procedures:

a. Obtain from the Successor Agency a summary of the financial transactions of the Redevelopment Agency and
the Successor Agency in the format set forth in the attached schedule for the fiscal periods indicated in the
schedule. For purposes of this summary, the financial transactions should be presented using the modified
accrual basis of accounting. End of year balances for capital assets (in total) and long-term liabilities (in totat)
shouid be presented at the bottem of this summary schedule for information purposes,

Resuit:
See Attachment C.

b.  Ascertain that for each period presented, the total of revenues, expenditures, and transfers accounts fully for the

changes in equity from the previous fiscal period.

Result: :
We found no exceptions as a result of the procedures performed.

c. Compare amounts in the schedule relevant to the fiscal year ended June 30, 2010 to the state controller’s report
filed for the Redevelopment Agency for that period.

Resnlt:
‘We found no exceptions as a result of the procedures performed.

d. Compare amounts in the schedule relevant to the other fiscal periods presented to account balances in the
accounting records or other supporting schedules. Describe in the report the type of support provided for each

fiscal period.

Result:
We found no exceptions as a result of the procedures performed. Traced fiscal year ended Fune 30, 2010 and

2011 to the Agency’s audited financial statements, Traced the Agency’s seven months ended January 31, 2012
and the Successor Agency's five months activity ended June 30, 2012 financial data to the City's general ledger
and trial balances generated from the accounting system.

5. Obtain from the Successor Agency a listing of all assets of the Low and Moderate Income Housing Fund as of Juns 30, 2012
for the report that is due October 1, 2012 and a listing of all asseis of all other funds of the Successor Agency as of June 30,
2012 (excluding the previously reported assets of the Low and Moderate Income Housing Fund) for the report that is due
December 15, 2012. When this procedure is applied to the Low and Moderate Income Housing Fund, the schedule attached as
an exhibit will include only those assets of the Low and Moderate Income Housing Fund that were held by the Successor
Agency as of June 30, 2012 and will exclude all asseis held by the entity that assumed the housing function praviously
performed by the former redevelopment agency. Agree the assets so listed to recorded balances reflected in the accounting
records of the Successor Agency. The listings shouid be attached as an exhibit to the appropriate AUP report.

Result:
‘We found no exceptions as a result of the procedures performed. See Attachment D.




6.

Obtain from the Successor Agency a listing of asset balances held on June 30, 2012 that are restricted for the following

puIposes:

i,

b.

Unspent bond proceeds:
i. Obtain the Successor Agency’s computation of the restricted balances (e.g., total proceeds less eligible
project expenditures, amounts set aside for debt service payments, etc.)
ii. Trace individual components of this computation to related account balances in the accounting records,
or to other supperting documentation (specify in the AUP report a description of such documentation).
ifi.  Obtain from the Successor Agency a copy of the legal document that sets forth the restriction pertaining
to these balances, Note in the AUP report the absence of language restricting the use of the balances
that were identified by the Successor Agency as restricted.
Result; ‘
We found no exceptions as a result of the procedures performed. See attachment E.

Grant proceeds and program income that are restricted by third parties:
i. Obtain the Successor Agency's computation of the restricted balances (e.g., total proceeds less eligible

project expenditures).

it. Trace individual components of this computation to related account balances in the accounting records,
ar to other supporting documentation (specify in the AUP report & description of such documentation).

iii. Obtain from the Successor Agency a copy of the grant agreement that sets forth the restriction
pertaining to these balances, Note in the AUP report the absence of language restricting the use of the
balances that were identified by the Successor Agency as restricted.

Result:
The procedure was not considered required as the successor agency did not have grant proceeds and program

income restricted by third parties.

Other assets considered to be legally restricted:
i. Obtain the Successor Agency’s computation of the restricted balances (e.g., total proceeds less eligible

project expenditures).

ii. Trace individual components of this computation to related account balances in the accounting records,
or to other supporting documentation (specify in the AUP report a description of such documentation).

ifi. Obtain from the Successor Apency a copy of the legal document that sets forth the restriction pertaining
to these balances. Note in the AUP report the absence of language restricting the use of the balances
that were identified by Successor the Agency as restricted.

-~ Result:

The Successor Agency is required to maintain a reserve account in accordance with its 2004/2005 Tax
Allocation Bonds igsuance. See Attachment E. In addition, the official statement is on record with the City of
Atascadero,

Attach the above mentioned Successor Agency prepared schedule(s) as an exhibit to the AUP report. For each
restriction identified on these schedules, indicate in the report the peried of time for which the restrictions are in
effect. If the restrictions are in effect until the related assets are expended for their intended purpose, this should
be indicated in the report.

Result:
See Attachment E. In addition, the official statement is on record with the City of Atascadero.



7. Perform the following procedures;

a.

Obtain from the Successor Agency a listing of assets as of June 30, 2012 that are not liguid or otherwise
available for distribution (such as capital assets, land held for resale, long-term receivables, etc.) and ascertain if
the values are listed at either purchase cost (based on book value reflected in the accounting records of the
Successor Agency) or market value as recently estimated by the Successor Agency.

Result:
‘We found no exceptions as a result of the procedures performed. See Attachment F.

If the assets listed at 7(A) are listed at purchase cost, trace the amounts to a previcusly audited financial
statement (or to the accounting records of the Suceessor Agency) and note any differences.

Result:
We found no exceptions as a result of the procedures performed.

For any differepces noted in 7(B), inspect evidence of disposal of the asset and ascertain that the proceeds were
deposited into the Successor Agency trust fund, If the differences are due to additions (this generally is not
expected to occur), inspect the supporting documentation and note the circumstances.

Result:
The procedure was not considered required as the successor agency did not have any disposals.

If the assets listed at 7(A) are listed at recently estimated market value, inspect the svidence (if any) supporting
the value and note the methodology used. If no evidence is available to support the value and\or methodology,

note the lack of evidence.

Result:
The procedure was not considered required as the snccessor agency did not have any assets listed at market

value.

8. Perform the following procedures:

a.

If the Successor Agency believes that asset balances need to be retained to satisfy enforceable obligations, obtain
from the Successor Apency an itemized schedule of asset balances (resources) as of June 30, 2012 that are
dedicated or restricted for the funding of enforceable obligations and perform the following procedures. The
schedule should identify the amount dedicated or restricted, the nature of the dedication or restriction, the
specific enforceable obligation to which the dedication or restriction relates, and the language in the legal
document that is associated with the enforceable obligation that specifies the dedication of existing asset

balances toward payment of that obligation.




Compare all information on the schednle to the iegat documents that form the basis for the dedication or

restriction of the resource balance in question,
1. Compare all cumrent balances to the amounts reported in the accounting records of the Successor

Agency or to an alternative computation.

i. Compare the specified enforceable obligations to those that were included in the final Recognized
Obligation Payment Schednle approved by the California Department of Finance.

Hi. Attach as an exhibit to the report the listing obtained from the Successor Agency. Identify in the report
any listed balances for which the Successor Agency was unable to provide appropriate restricting
langnage in the legal document associated with the enforceable obligation,

Result:
The procedure was not considered required as the successor agency believes no additional asset balances need to

be retained to satisfy enforceable obligations.

If the Successor Apency belisves that future revenues together with balances dedicated or restricted to an
enforceable obligation are insufficient to fund firture obligation payments and thus retention of current balances
is required, obtain from the Successor Agency a schedule of approved enforceable obligations that includes a
projection of the annual spending requirements to satisfy each obligation and a projection of the annual revenues
available to fund those requirements and perform the following procedures:

i. Compare the enforceable obligations to those that were approved by the California Department of
Finance. Procedures to accomplish this may include reviewing the letter from the California
Department of Finance approving the Recognized Enforceable Obligation Payment Schedules for the
six month period from January 1, 2012 through June 30, 2012 and for the six month peried July 1, 2012
through December 31, 2012.

ii. Compare the forecasted annual spending requirements io the legal document supporting each
enforceable obligation.

1. Obtain from the Successor Agency iis assumptions relating to the forecasted annual spending
requirements and disclose in the report major assumptions associated with the projections.
i, For the forecasted annual revennes:
1. Obtain fom the Successor Agency its assumptions for the forecasted annual revenues and
disclose in the report major assumptions associated with the projections.

Result:

The procedure was not considered required as the successor agency believes future revenues together with
dedicated balances will be sufficient to fund future obligations.

If the Successor Agency believes that projected property tax revenues and other general purpose revenues to be
received by the Successor Agency are insufficient to pay bond debt service payments {considering both the
timing and amount of the related cash flows), obtain from the Successor Agency a schedule demonstrating this
insufficiency and apply the following procedures to the information reflected in that schedule,
i. Compare the timing and amounts of bond debt service payments to the relaled bond debt service
schedules in the bond agreement.
ii. Obtain the assumptions for the forecasted property tax revenues and disclose major assumptions
associated with the projections.
ii. Obtain the assumptions for the forecasied other general purpose revenues and disclose major

assumptions associated with the projections.

Result:
The procedure was not considered required as the successor agency believes future tax revenues will be
sufficient to fund future obligations.

6




10.

11.

d. If procedures A, B, or C were performed, calculate the amount of current unrestricted balances necessary for
retention in order to meet the enforceable obligations by performing the following procedures:

1. Combine the amount of identified current dedicated or restricted balances and the amount of forecasted
annual revenues to arrive at the amount of total resources available to fund enforceable obligations.

ii. Reduce the amount of total resources available by the amount forecasted for the annual spending
requirements. A negative result indicates the amount of current unrestricted balances that needs to be
retained.

iil.  Include the calculation in the AUP report.

Result:
The procedure was not considered required as the successor agency did not require procedures 8A, 8B or 8C.

If the Successor Agency believes that cash balances as of June 30, 2012 need to be retained to satisfy obligations on the
Recognized Obligation Payment Schedule (ROPS) for the period of July 1, 2012 through June 30, 2013, obtain a copy of
the final ROPS for the period of July 1, 2012 through December 31, 2012 and a copy of the final ROPS for the period
January 1, 2013 through June 30, 2013. For each obligation listed on the ROPS, the Successor Agency should add
columns identifying (1) any dollar amounts of existing cash that are needed to satisfy that obligation and (2) the
Successor Agency’s explanation as to why the Successor Agency believes that such balances are needed to satisfy the
obligation. Include this schedule as an attachment to the AUP report.

Result:
We found no exceptions as a result of the procedures performed. See Attachment G, G.1 and G.2.

Include (or present) a schedule detailing the computation of the Balance Available for Allocation to Affected Taxing
Entities. Amounts mncluded in the calculation should agree to the results of the procedures performed in each section
above. The schedule should also include a deduction te recognize amounts already paid to the County Aunditor-Controller
on July 12, 2012 as directed by the California Department of Finance. The amount of this deduction presented should be
agreed to evidence of payment. The attached example summary schedule may be considered for this purpose. Separate
schedules should be completed for the Low and Moderate Income Housing Fund and for all other funds combined

(excluding the Low and Moderate Income Housing Fund).

Result:
‘We found no exceptions as a result of the procedures performed. See Attachment H.

Obtain a representation letter from Successor Agency management acknowledging their responsibility for the data
provided to the practitioner and the data presented in the report or in any attachments to the report. Included in the
representations should be an aclknowledgment that management is not aware of any transfers (as defined by Section
34179.5) from either the former redevelopment agency or the Successor Agency to other parties for the period from
January 1, 2011 through Fune 30, 2012 that have not been properly identified in the AUP report and its related exhibits.
Management’s refusal to sign the representation letter should be noted in the AUP report as required by attestation

standards.

Result:
We found no exceptions as a result of the procedures performed.



We were not engaged to, and did not, perform an examination, the objective of which would be the expression of an opinion on

management’s assertion. Accordingly, we do not express such an opinicn.

This report is intended solely for the information of the Oversight Committee, Management, California State Controller’s Office,
Department of Finance, and San Luis Obispo County Auditor-Controller, and is not intended to be and should not be used by

anyone other than these specified parties,

Prsa, Koy £ Fpcsghecin, <P

Santa Maria, California
December 17, 2012




CITY OF ATASCADERO

RDA

Asset Transfer Listing - Non-Housing Successor Agency Funds

February 1, 2012

Attachment A

Cash

Restricted cash and investments
Certificates of deposit
Cash with fiscal agents

Due from County of San Luis Obispo

Other receivables

Interest Receivable

Capital Assets

Deferred Charges

CD held by Mission Community Bank
Cash held by the Bank of New York

Various Successor Agency capital assets

TOTAL

Successar Agency
to the Community
RDA

g 7,988,458

1,500,000
852,433
121

6,030
1,133
5,494,406
244,714

§ 16,087,285




List of RDA Asset Transfers to the City from lanuary 1, 2011 - lanuary 31, 2012

CITY OF ATASCADERO
RDA - Other Funds

Attachment B

lanuary - June 2011

July 2011 - January

Fund Description Transfers 2012 Transfers Net Transferred
220 2010 Bond Debt Service Payment s 445,866 S 384,006 S 829,972
220 Transfer to Blight Elimination Fund 6,516,410 (6,232,871} 283,539
220 Transfer for Lake Park Frontage Project 27,834 12,883 40,717

5 6,980,210 S (5,835,982} 5 1,154,228
320 Lewis Avenue Bridge Project S {12} s - S {12)
320 Transfer to Blight Elimination Fund 237,797 (30,587) 206,810
S 237,785  § (30,987) $ 206,798
322 Transfer to Blight Elimination Fund 5 1,425,171 S - S 1,425,171
322 Transfer to Historic City Hall Project 12,594,258 - 12,594,258
5 14,019,429 5 - 5 14,019,429

Note: These cash transfers were approved by various City Council Resolutions.
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Attachment B.1

Asset Transfer Assessment

Cover Page

Successor Agency:  City of Atascadero as Successor Agency to the Community
' Redevelopment Agency of Atascadero

Agency ID Number: 13984003200

Successor Agency Officer Certification:

TO STATE CONTROLLER, the complex transactions of the above referenced Agency do not easily
fit Into the simplified categories on the attached farms. | have received advice from staff at the
State Department of Finance to assist me In presenting the information in the manner that i
understand you are requesting. 1 have diligently provided the information in the asset transfer
assessment form and Notes to the form to most effectively disclose the Agency's asset
transfers, based on the advice | received from the Department of Finance. | hereby certify, to
the best of my knowledge and belief as | understand the information should be presented, that
the information reported on the asset transfer assessment is accurate, accounted for, and fully
disclosed. The attached financial worksheets are not audited by an independent auditor and
are not considered annual financial statements for the Agency.

Successor Agency Officer:

Rachelle*Rickard Treasurer

Rachelle Rickard , {805) 470-3428 5/17/12

11
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ASSET TRANSFER ASSESSMENT _
Atascadero Community Redevelopment Agency 13984003200

Note 1- The 530,986.81 was transferred back to the Redevelopment Agency in fiscal year 2011/2012.

Note 2- The Downtown Streetscape !l Project began in 2007 with the design of both this Project and the
Downtown Streetscape !l Project. Design refinement was awarded in July 2005. The Project was funded
With ARRA grant funds, City Local Transportation Funds and Redevelopment Agency bond proceeds.
The contract for construction was let on 3/8/11. Amounts transferred were spent on this 3/8/11 G Sosa
contract and related construction expenses including inspection, testing, staff time, etc... The Project
was completed and all amounts expended by 1/27/12.

Note 3- Maiden Statues Project- This Project to a repair blighted, and damaged statue that was in the
downtown park, began in 2002. The contract for repair restoration was awarded in March 2007. The
statues were removed from the park and transported to the contractor's conservatory where they
remain. The Project is nearing completion with about $19,780 remaining on the restoration contract,
plus the cost to bring the statues back to the City and to install the statues back into the park.

Amounts were also donated from the public for this project and the deferred revenue liability account
was established in the 2005 Bond proceeds fund. On 1/31/12 bath deferred revenue liability and the
cash balance from the donations (an equal amount) were transferred to a City fund. This had no net
effect on Redevelopment Agency net assets or fund balance. '

Note 4- On 1/14/11 The RDA contracted with the City for the Production of Affordable Housing and
55,543,800 (includes cash and future cash from the SERAF) was transferred to a city escrow account
held in a separate fund. The City expended 5$29,714.49 on a housing strategy / negotiator, earned
$46,631.87 in interest and transferred back all remaining unspent assets (55,560,717.38) as of 1/31/12.

Note 5- This Historic City Hall Project began with the San Simeon Earthquake in December of 2003. This
historic building in the downtown core was heavily damaged in the earthquake and had to be
immediately evacuated. It has remained vacant and fenced for public protection since the earthquake.
Design for repairs began in 2004, The California Cultural and Historical Endowment awarded a
52,000,000 grant for the Project in April 2006 with a $2,000,000 million matching pledge by the RDA. in
December 2007, FEMA/CaiEMA awarded $16 million for the Project making it clear o the Agency that
additional funds would be required to repair the building. In January 2010, the Redevelopment Board
directed staff to issue bonds for the project and on September 1, 2010 the bonds were issued.
Construction time for this Project is expected to be about 36 months and completion is scheduled for
June 30, 2013. The Project was bid using the multi-prime method of contracting where many hids are
let depending on specialty and the City is responsible for general items such as utilities, bathrooms,

waste disposal, landscape repair, ete.

This January 14, 2011 transfer was for the remaining bond proceeds budgeted for the Historic City Hall
Praject. Over $28 million in contracts were formally awarded for the Project prior to June 29, 2011.
Remaining bond proceeds at 1/31/12 will be spent on the Project for remaining work items such as: the
large remaining portion of the construction & other contracts; change orders for unexpected conditions
and guantities; staff time; traffic control; construction site expenses; utilities; road, sidewalk and other
construction site repair; waste removal; re-landscaping the construction site; ADA parking requirements;
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ASSET TRANSFER ASSESSMENT
Atascadero Community Redevelopment Agency 13984003200

site security; dust palliation; printing; pest control; SWPP measures; etc... Thus, all remaining bond
~ proceed assets from this transfer are committed at 1/31/12.

Note 6- The Agency transferred 51,425,170.65 in bond proceeds and related interest to the Blight
Elimination Projects Fund as a result of a contract between the Redevelopment Agency and the City.
The contract entered into on January 14, 2011 deposited the funds into a City held escrow account for
construction of specific projects identified by the Redevelopment agency as priority Projects in May of
2010. These projects include the Downtown Pedestrian Bridge Project, the Centennial Plaza project,
Downtown Parking Project, Downtown Streetscape i1l Project, etc.

These bond proceeds are subject to Article Il Section 3.03 of the 2010 Bond Indenture Agreement
between the Atascadero Public Financing Authority and the Bank of New York Mellon Trust Company

that reads:

“Section 3.03. Establishrment and Application of Project Fund. The City shall establish,

maintain and hold in trust a separate fund designated as the “Project Fund”. Amounts
on deposit in the Project Fund shall be used and withdrawn by the City to pay the costs

of the Project”

The “Project” is defined in the various bond documents as the Historic City Hall Repair/Rehabilitation
Project with any remaining funds to be used to fund other public improvement projects within the
geographic boundaries of the City and Redevelopment Area.

Section 3.03 does not allow the amount required to be deposited into the Project Fund to be used to
defease bonds. {Compare and contrast this with maost bond indenture language which specifically states
that any remaining funds upon completion of the Project shall be transferred by the Agency to the
Trustee for deposit in an account to be used as a credit against the debt service requirements on the
bonds. See the 3.03 of the Indenture Agreement from our 2004 Bonds). The City has not transferred
these funds back to the RDA

Note 7- Monthly transfers were made for the Lake Park Sign and Frontage Project for expenses
incurred from 2009- January 31, 2012. Surveying and concept plans were begun in 2008, and on August
11, 2010, a contract was executed for design plans and construction docurments. The transfers that
occurred between January 1, 2011 and January 31, 2012 were for the 8/11/10 contract with Eikhof
Design, staff time, printing costs, advertising costs, arborist services, and other miscellaneous project

costs.

Note 8- The City and the Redevelopment Agency entered into an irrevocable Blight Elimination Projects
Agreement on January 14, 2011. The agreement called for the City to construct specific Blight
Elimination Projects that the Agency Board had identified at a May 2010 meeting. These included the
Downtown Streetscape Projects, The Downtown Pedestrian Bridge and Centennial Plaza, and the
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ASSET TRANSFER ASSESSMENT

Atascadero Community Redevelopment Agency

13984003200

Wayfinding project among others. The agreement called for the RDA to deposit funds into an escrow

account held in a separate fund by the City.

The City in the course of fulfilling the contract with the RDA entered into contracts and expended funds
to construct the Projects. Some of these expenditures and contracts were prior to June 29, 2011 and
some were after. All termination clauses in contracts were executed immediately upon the Supreme
Court’s decision regarding AB1x26 and AB1x27. In no instance did services go past 1/31/12. The
following is @ breakdown of the funds transferred to the City, expenditures by the City and the
caleulation of the amount transferred back to the Redevelopment Agency on 1/31/12.

Project

Budgeted

Description

Transfer from Redevelopment Agency 1/14/11

3 6,516,410.00

Downtown Streetscape 1]

B

2sz3an,

Downtown Pedestrian Bridge / Centennial Park

(118,986.65)}

Includes design costs {12/30/10 cantract),
construction contract (3/8/11 contract), staff time
and other ancillary costs such as printing, testing,
minor contruction, design refinement,etc.

" Expended 2/11/11-1/27/12. Expenses and

contracts related to design of the Downtown
Pedestrian Bridge Project. All contracts were
terminated immediately upon court decision.

Wayﬁnain;lgﬁmject

{47,778.71)

Construction of Wayfinding signs (6/28/11 contract)
and related Project expenses through 1/12/12

Downtown Property Purchase (Downtown
Pedestrian Bridge/ Centennial Plaza Project)

(145,508.00)

Expended 5/1/11 - 9/30/11 for negotiating service
and actual property purchase. Purchase contract
for property executed 8/9/11.

Parking Improvement Project (32285) Expended on Parking Improvement Project 5/1/11-
6/30/11
Downtown Creek Cleanup {7,293.46) Contract with CCCs expended on Creek Cleanup
: , Praject 7/1/11-11/30/11
Interest earned on funds 65,58389
AVAILABLE ASSETS TRANSFERRED BACK TC
iRDA 1/31/12 $6,232,871.44

Note 9- Other interagency transactions between the Redevelopment Agency and the City occurred
between January 1, 2011 and January 31, 2012. These exchange transactions were part of the routine
business of the redevelopment agency and the City and included things like charges for administrative
support, economic development programs, and interest on loans from the City to the RDA. All
transactions of this type that occurred after June 29, 2011 are reflected on the EQOPS and the ROPS.

More information can be provided if requested.
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ASSET TRANSFER ASSESSMENT
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Note 10- Each transfer was listed as a separate line item for cash. The full amount transferred to the
City was listed in the December 31, 2010 balance column and any amounts transferred back were listed
as January 31, 2012 balance column. Transfers can/did occur throughout the period and therefore may
not have been from cash on hand at December 31, 2010. Cash is in fact one line in cur general ledger
and is broken out into separate lines on the Asset Transfer Assessment in order to reflect what
happened for transfers. The “Cash-Other” line is a plugged figure and reflects the balance on hand at
December 31, 2010 or january 31, 2012 less the transfers that occurred in the period. A user must add
ali “cash” lines to arrive at the cash balance as of the date listed.
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V.8-27-12
All Other Redevelopment Funds

Attachment C

Assets {modified accrual basis)
Cash
GASB 31
Restricted cash and investments
Certificate of deposit
Cash with fiscal agents

Due from County of 5an Luis Obispo

bue from City of Atascadero
Due from Other Funds
Interfund Advances Receivable
Other Recelvables

Interest Recelvable

Loan Receivable

Total Assets

Liabifities {modified accrual basis)
Accounts Payable

Distribution to Taxing Agencies
Accrued salaries and henefits

Bue to other funds

Interfund Advances Payable
Deferred Revenue/Other Payables

Total Liabilities

Equity
Total Liabilities + Equity

Total Revenues:
Total Expenditures:
Total Transfers*:

* Includes Cash Advances from City

Extraordinary Gain/{Loss)
Net change in equity

Beginning Equity:
Ending Equity:

Page 2
Redevelopment Redevelopment Redevelopment Successor
Agency Agency Agency Agency
12 Months Ended 12 Months Ended 7 Months Ended 5 Months Ended
6/30/2010 6/30/2011 1/31/2012 6/30/2012
5 10,818,542 S 2,078,896 5 12,236,520 S 14,065,653
34,082 7,007 - 79,348
1,500,000 1,500,000 1,500,600 -
852,423 852,423 852,423 852,423
30,856 40,994 164 -
1,911,367 - - -
468,443 176,755 - -
1,335,322 1,335,322 1,335,322 1,335,322
6,123 8,482 6,030 6,100
38,773 4,200 156 8,697
- 200,000 200,000 200,000

5 16,596,831

5 6,204,179

s 16,130,615

s 16,548,544

$ 145,436 & 19,452 & 54,461 § 3,132
- - - 1,082,583

- 264 {90} -

468,443 176,755 - -
1,335,322 1,335,322 1,335,322 1,335,322

7,684 7,676 - -

$ 1,956,885 & 1,539,469 % 1,389,693  § 2,421,037
15,039,946 4,664,710 14,740,922 14,127,507

S 16,996,831

5 6,204,179

S 16,130,615

S 16,548,544

5 2,496,558
{2,464,403)
{1,689,429)

$ 3,066,711
(2,854,861)
{10,587,086)

s 1,452,786
{1,208,041)
9,831,467

3 1,276,078
{1,880,493)

14,740,922

5 {1,657,274)

S  (10,375,236)

5 10,076,212

5 14,127,507

5 16,697,220

5 15,039,946

S 4,664,710

[ -

5 15,039,946

5 4,664,710

Other Information (show year end balances for all three years presented):

3 5,384,112

5 5,638,702

s 14,740,922

5 5,454,406

3 14,127,507

5 5,451,103

18

5 13,590,175 S 25,315,175 5 29,020,175 ) 28,020,175
Long-term debt as of end of year:
2005 Bonds [ 12,215,000 5 11,930,000 S 11,635,400 5 11,635,000
Compensated absences S - s - 5 - 5 -
Advances from City (3 Loans) 5 1,375,175 [ 1,375,175 s 1,375,175 S 1,375,175
2010 Bonds 5 - 5 15,010,000 3 16,010,000 s 16,010,000




CITY OF ATASCADERO
REA
Asset Listing - Non-Housing Successor Agency Funds
June 30, 2012

Attachment D

Cash

GASB 31 adjustment
Restricted cash and investments

Cash with fiscal agents

Other receivables
Interest receivable
Deferred charges
Capital assets

Cash held by the Bank of New York

Various Successor Agency capital assets

13

TOTAL

Successor Agency
to the Community
RDA

s 9,801,636

55,294

852,423
6,100
6,614

240,250

5,451,103

S 15413420



CiTY OF ATASCADERO
RDA
Restricted Asset Listing - Non-Housing Successor Agency Funds
June 30, 2012

Attachment E

These assets are in the 2005 Bond Project Fund and

Cash
are restricted use in specific projects.

Interest receivable

Cash
Cash with fiscal agents
Interest receivable

These assets are in the 2005 Bond Debt Service Fund
and are restricted for payment of the debt.

TOTAL

Note: The restrictions are in place until the money is used or the Bond is retired.

20

Successor Agency
to the Community
RDA

3 19,860
14

584,199
852,423
423

5 1,456,919




CITY OF ATASCAPERO
RDA
Non-Cash Asset Listing - Non-Housing Successor Agency Funds
June 30, 2012

Attachment F

GASB 31 adjustment
Other receivables
Deferred charges
Capital assets

State condemnation fund
Bond issuance costs
Various Successor Agency capital assets

Nate: These assets are listed at cost or emortized cost as applicable.

21

TOTAL

Successor Agency
to the Community
RDA

s 55,294
5,100

240,250
5,451,103

5 5,752,747




City of Atascadero
RDA

Estimated Cost of Enforceable Obligations an FY 12-13 ROPS

June 30, 2012

Attachmant &

FY 12-13 Current Cash

ltem Approved Description FY 12-13 Expenditure
Number Enforceable QObligation Requirement Requirement
ROPS 1] July - December 2012: '
3 2004/2005 Redevelopment Bonds Dabt service payment for RDA project bonds % 850,835 % 850,835
[ 200472005 Redevelopment Bands 2004/2005 Bond trustes fass 5 24001 % 2,400
1 Administration Allowance Admin expenses for Successor Agency's operation | § 125,000 | § 25,000
1 2010 Bonds Dabti service payment ior RDA project bonds 5 aB22E6 | 8 382,256
2 2010 Bonds 2010 Bond frustea feas 5 1,750 1% 1,750
Maintenance of "Chamber” huilding leases to Main
21 Maintenance of "Chamber” building Street 3 300 & 300
ROPS Nl January - June 2013:
March & Septambar 2012 payment raported
a 2004/2005 Redevelopment Bonds Incorractly on Jan.-June 2012 RORPS % 851,206 | § 851,205
Radevelopmant Agency shara of risk pool losses
g CJPJA- Retrospactive Deposit through June 30, 2011 5 74700} 5 74,700
3 2,2B8,44G | } 2,288,446

Please See ROPS Il for January 1, 2013 to fune 30, 2013 and ROPS |l far July 1, 2012 ta December 31, 2012,

22
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Attachment H

V.8-27-12
I'age |1
SUMMARY OF BALANCES AVAILABLE FOR ALLOCATION TO AFFECTED TAXING ENTITIES Other Funds
Tolal amount of assels held by the successor agency as of June 30, 2012 (procedure 5) 16,413,420
Add the amount of any assets transferred (o the cily or other parties for which an enforceable
obligation with a third party requiring such transfer and obligating the use
of the transferred assets did not exist {(procedures 2 and 3} -
Less assels legally restricted for uses specified by debt
covenants, grant restrictions, or restrictions imposed by other
(1,456,919

governments {procedure &)
Less assets that are not eash or cash equivalents (e.g., physical assets) - (procedure 7)

Less balances thal are [egally restricted for the funding of an enforceable
obligation {net of projecied nanual revenues available lo fund those obligations) - (procedure 8)

Less balances needed to satisfy ROPS for the 201213 fiscal year (procedure 9)

Less the amount of payments made on July 12, 2012 to the County Anditor-Controller as
directed by the California Department of Finance

Amount fe be remitted to county for dishursement {o taxing entitics

Note that separate computations ave required far the Low and Moderate Tncome Housing Fund held by the
Sccassor Agency and for alf other funds heid by the Successor Agency.

NOTES: For eacht line shown above, an exhibit should be attnched showing the composition of the summarized amount.

[f the review finds that there are insufficient funds available to provide the full
amount dug, the cause of the insufficiency should be demonstrted in a separte schedule.
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(5,752,747}

£2,288,446)

(762,507)

6,152,801




